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Ta Company Name/Scheme

ACNFARSN

Form 604

Corporations Act 20M

Sectlon 6718

Notice of change of Interests of substantial holder

Ausiralian Educallon Trust

102955 939

1. Detalis of substantiai hotder {1)

Name

ACNIARSN (f applicable]

Osbis MI3-Orbis/SK Ausiralia Equity Fund

nia

Thete was a change i the inferesis of the
swbstaniial holder oa

The previous nolica wes ghven to the company on

The privious nolice was. deled

2. Pravious and present voling power

26 Fabmrary 2008

20 Dacembar 2007

20 Bacamber 2007

e tofal numirer of voles alladed 10 all the voling shares in tha comparny o voling inferesis in the scheme that the substantial hotder or an aasociate (2) bad a relevant
interest {3} in when tasl sequited, and when now raquired, lo give a substantial holding notica o the bompany or schame, are B8 follows:

Class of secunties |4} Pravious notice Pregeni notice
Person's voles Voling power {5) Parson's voles Voting power (5)
Ordinary 8,225 970 8.08% 9,800,608 7.34%

3. Changes in rafevant Intaresls

Perticuiers of each change &, o change In the nalure of, 8 relevant infarest of the substantial holder ar an essociale in voling seourities of e company of scheme, shee the
substaniial holder was lasi reguired lo give a substantlal helting nafise to the company or scheme &6 &8 foliows:

4. Pregent relevant inlGregts

Date of Peison whose Mature of Consideration Class and Paraon's vales
thange 1elovan interest change @) given in relation numibal of affecled

changed o change (7) securiies

aliected
See Annexure A
Tables 1 and 2
Padiculass of each relevard interest of lhe subslential holder in voling securifies after e change an a2 follows:

Heldar of relevan Registored holdar of Parson eniitied to be Nature of refevant | Class and sumber { Person's
inferest securiies registered as holder {B) inferesi {8) of searities voias
Crbis MIS - Regiztored Holder Drdinary
Orbis/SM Austraia | HSBGC Caslody HSBLC Custody 9,903,809 9,909,600
Equily Fund of Lavel { Kominees (Australia) Lid. | Neminoss {Ausiralia) Lid,
2, asnominaa of Orbis MIS | a3 nominee of Quhis IS
575 Bourke Slresl - Orbis!Shi Auslralia ~ Orbis/SAi Australia
Katboumns VIC Equity Furd Equity Fund
3000

5. Changes in assoctation

The: persons who have becoma asseciates (2} of, ceased to be associates of, or have changed the aature of thelr associalion [9) with, the substantial holdor n relation lo valing
intpresls in the company or scheme are as folows:
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Name and ACNARSN {if applizable) Natura of association
Nia Wia

B. Addressos

The addresses of persens named in this form are as follows:

fame Address

Cibis Giobal Equity Fund Limted LPG Building, 34 Bemwdiang foad, Hamitlen Hii 11, Barmuda

See Aonexuee A Tables 1, Zand 3

~
Signature
printname  Hugh Glasple Capacity Authorised Signatory
% /% T / dale 26 February 2008
ECTIONS
[ H thera are a number of substankial holters wilth similar or telated ralavent Inlaresls {eg a corporativn and its relaled corporations, of the maneger and lrusies of

3)
L)
{5}
(6}

]

ar equily trust). the sames could be includsd in an anncxore o the lom. ¥ the relovant inferests of 3 greup of parsons are essentially sinfar, Bey may be

referrad o throughout the form as a specificaly named gioup 1 Ihe membershin of each group, witk the names and addresses of members is cleady set out in

paragraph & of the fom.

Bes the definition of “associate” in section ¢ of he Corporatians Ach 2001,

Sea tha dalinition of “relevant interest” in secions 608 and 671E{7) of the Corporations Act 2001,

The votlng shares of 5 company constimle one class tnless divided Inko separale clxssas.

The persan®s voles divided by fhe total voles in the body corporata or scheme mullipied by 100.

Includa delails of:

{a} any relevani agreement or olher ckcumsiances bacause of which the change in ralevant inleres! cocurred. M subseclion 67 16{d) apples, a copy of
any docoment seling out the terms of any relevant agreament, and & statement by the person giving fud 4nd accurale delalis of any contracl,
scheme or arrangemeant, must accompany this form, togeiher with a welten statement cddifying this conlraet, scheme or Rirangement; and

ib) any quakiication of the power of & person 1o exercise, canlrof the exersise of, or influence the exercise of, tha voling powers or disposai of the
securilies o which the refovant inlarest refates (indicaling clearly ihe pardicatar securilies lo which e qualiication applies).

Sse the definion of “relevant agreement” ia saction 9 of tha Comoalions Act 2001,

Dataits of the consideration must inciude any ang &)l heneflis, manay and othar, that any person frim whom a relevant Mares! was acouired has, of may,
bacema entified to 1aceiva in relation lo thal acquisiion, Dateds must be induded even ¥ the benslil is conditionat on the happening or nol of 2 contigency.
Details must bs incfuded of ary benell paid on behaii of the substanifal hoider or K azsociate in refation to the acuisiions, sven if they are not paid directy 1o
fhe parson Lo whom he relevant inerest was acquired,

If the substaniial hoider is unable ta determine the identity of the person {ag if the relevant interast arfses because of an oplion) wille “unknown”.

Give delails, # appropriale, of the present associalion and any change & thal assockslion sinee the last substzntial holding nolice.
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AUSTRALIAN EDUCATION TRUST ACN 102 255 939

THIS IS ANNEXURE A OF

prink namie

Hugh GRlasp

AGES REFERRED TO IN FORM 804

Capacly Authesised Signatory

) h.,./%/// N

28 Feorvary 2008
Table 1 ~ Changes in Relevant Interests {Caopdnued)
Cate of Person whose relevant Mature of Considetglion given in Class and Person's voles
Change intergst changed change (8) raiation numbar of affected
{a changa securitiat
alfected

201207~ Orbis S — OrbiafSM Acquisition of K Ordinary
28.2.08 Australiz Equity Fund ¢f | Chares HUSE 1,397,151.12 1,683,639 1,683,639

Leval 2,

575 Bourka Stteat

Meloeume VIC 3000

Table 2 - Present Relevant interasts (Continued)

The kliowing entites, by reason of thelr refationship as assectales, have a relevant interest in 9,902,609 ordinary securilies of Austrakian Education Trust

Name Addross ACH Nature of aggociation

Oibis Heldings Limiled LPG Bullding, 34 Bermudiana Read, nfa Controlling shasaholder of substantiat
Hamigon HM 11, Barmuda holders

Ficlet Duerseas Trusl Soporalion Bayside Execulive Park Wesl Bay ala Cantrofing enlity of Dibis Holdings

and Phetel Truslee Company BA Slreet, Nassau, Bahamas Limiled

Gibis World Limiled LPG Buitding, 34 Bermsttiana Road, na Controlfing entity of Qibis Holdings
Hamillon Hi 11, Bevmuda Limiled

Orbis Ivestment iManagement LPG Buitding, 34 Barmudiana Road, wa Conlrofled by Orbis Holdings Limited

Limited Hamition Hi§ 11, Baimuda

Orbis Asset Managemant Limited LPG Building, 34 Bermudiana Road, [ Cantrotied by Orhis Holdings Limited
Hartion Hbd 11, Beamuda

Oibis Laverage d Globss Fund LP, LPG Buiiding, 34 Barmudiana Read, ne Contralisd by Orbis Holdings Limiled
Hamilon HM 1, Bermuda

Onbis Adminisieation Luniled LPS Bultding, 34 Baimiwdiana Road, a Contrefied by Oehis HelBngs Limied
Hamiton HM 11, Bemmuda

Cnbis Investment Research Limited 1017,2 Danji Kings Garden Office 72, na Conizofled by Orbis Heldings Limited
Nassu-Dong Jengro-Gu Seoul 1110 -
070 Koren

Cibis tavesiment Management LPG Budding, 34 Bermudiana Road, wa Canfratted by Orbis Holdings Limited

WIS} Lirmiiad Hamniltors HM 11, Bermuda

Friple Blue Holdings Limited Rormasce Place Wickiams Gay wa Conirolled by Orbis Holdings Limites
O Box 3140, Read Tows, Torlola
Britksh Yirgin Islands
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Name Address ACN Nature af assooiallon

Orhis Mansfichd Sireel Properies Romaseo Place Wickhams Cay 1 nfa Canlsslled by Orbis Holdings Limited

Lid PO Box 5140, Road Town, Torlola
British Virgin istands

Crbis Invesiment Managament LPG Buildiig, 34 Barmuckana Road, afa Controlled by Orbis Hoidings Limitad

(BVY] Limited Hamitass HM 11, Bermuda

Orbis tnvasiment Advisory Ply Level 2 Challis Houge, 4 Main Flaca 101 307 964 Controlie d by Orbis Holdings Limiled

Limttad Sycdnay NSW 2000

Orbis Beldings {Rusimba) Pty Levat 2 Challis House, 4 Martin Place 112315625 Conraiied by Grbis Holdings Umited

Limited Sydnay NSW 200

Oubis Invastment Management Level 2 Challis House, € Marin Place 112316 168 Controded by Orbis Holdings Lim3ed

{Austiatia) Pty Limited Sydney NSW 200

Orbis Optimad [USE) Fund Limilad LPG Building, 34 Bermudiana Read, e Contralled by Orbis Holdings Limited
Hamillan HM 11, Bermuda

Grbis Leveraged {US5) Fund 1 PG Building, 34 Baarxdiana Rosd, nfa Contraed by Orbis Holdings {irmitad

Limited Hamefors HM 11, Bermuda

Qibls Afdea Eqully (Rand) Fund LPG Building, 34 Bermudiana Aoad, nfa Controfled by Orbis Holtlings Linidted

Limited Hamitea HM $1, Barmuda

Qubis Cptimal (Euro) Fund Limited LPG Building, 34 Bermudiana Roed, a Contsollad by Crbis Holdings Linvied
Hamilton H 11, Barmiuda

Crhis Leveraged {kuro) Fund 1PG Building, 34 Boymudmna Road, wa Contrsiied by Orbis Holdings Limiled

Limited Hamitlon HM 11, Bammtida

Orbis Japan Uppordunity Master LP(G Building, 34 Bamwudiana Road, wa Contealied by Crbls Hofdings Limiled

Fund Limited Hamillon HM 11, Bemuda

Qibis Japaa Equity (USS) Fund {3 Building, 34 Barmudiana Road, Ma Contralied by Orbis Holdings Limited

Limsited Harnilios HM 13, Bermuda

Oibis Aceess tinded LPG Bullding, 34 Berusdiana Road, n'a Contralied by Orbis Holdings Limited
Hamilon HM 11, Bermuda '

Cabis Cliont Senvices (Canada) B0D - 985 W Gaorgla Stroal wa Canfrolied by Orbls Hofdings Limited

Limited Yanecuver, BCG VEC 8Ht Canada

Orbis Holdings (UK} Limited Cibis House, 5 Mansfield Siee!, ra Controfed by Qs Hofdings Lindled
London W13 SNG, England

Orbis Investmerd Managemant Orbis House, 5 Manshield Slreat, na Controlied by Cibis Holdings Limited

{Eurcpe) LLP

London WG $NG, England
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